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WABC’s Need to Know 
Week of February 24, 2020 

In the Legislature: 
With last Wednesday’s deadline for bills to pass out of their “house of origin”, the number of 
bills still “alive” has been reduced dramatically. Please read below for the latest updates on 
what’s still moving through the Legislature at this time. 
 

SUPPORT Children's Educational Savings Accounts (HB 2776 /SB 6577) 
Status: NEED HELP! Neither the House or Senate versions of the Children’s Educational 

Savings Accounts bills were passed before the deadline. HOWEVER: Sen. Liias will be 
introducing an amendment to include this legislation in the Supplemental Budget hearing 
tomorrow (2/25). Stay tuned for how you can help. 
 

SUPPORT Expanding Retirement Savings Options (HB 2516 / SB 5740) 
This legislation to increase retirement savings options for workers whose employers don’t 
currently offer a plan – mostly small and medium size businesses - is particularly impactful for 
women and people of color, who historically have the lowest level of retirement savings, both 
nationwide and in Washington.  

Status: SB 5740 will be heard in the House Consumer Protection Committee on Tuesday, 
2/25 at 1:30PM. This is probably the last chance to make the case to Legislators about the 
importance of this bill. 

BONUS: Check out The Seattle Time’s op-ed about this issue: Legislature Can Make it 
Easier for Workers to Save 
 

OPPOSE “Pay to Pay” Debt Collection (HB 2635 / SB 6118) 

These bills would allow debt collectors to charge a fee for paying debt on a credit card. This 
simply hurts consumers who are trying to pay down debt by increasing their costs.  

Status: Good News! HB 2635 did NOT pass out of the House before the cut-off deadline 
last week!  Thanks to everyone who helped oppose this expensive, expansive bill that would 
have hurt low-income consumers. 

BONUS: Here’s a great one-pager on the HB 2635: Pay to Pay legislation 

 
 
 
 

http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2776%20HBA%20CWD%2020.pdf?q=20200203055636
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6577%20SBR%20HEWD%2020.pdf?q=20200210104924
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2516%20HBA%20CPB%2020.pdf?q=20200203061145
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/5740-S2.E2%20SBR%20APS%2020.pdf?q=20200224115831
https://www.seattletimes.com/opinion/legislature-can-make-it-easier-for-workers-to-save-for-retirement/
https://www.seattletimes.com/opinion/legislature-can-make-it-easier-for-workers-to-save-for-retirement/
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2635%20HBA%20CPB%2020.pdf?q=20200203063757
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6118%20SBA%20FIET%2020.pdf?q=20200203063446
file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/Pay%20to%20Pay%20HB%202635.pdf
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SUPPORT Adding ITIN numbers to the Working Family Tax Credit (HB 2571 / SB 
6557) 
These two bills would add people who file taxes using an Individual Taxpayer Identification 
Number to the Working Families Tax Credit statute. Everyone who pays taxes should get the 
Working Families Tax Credit.  

Status: We’re disappointed to report that neither SB 6557 or HB 2571 passed out of 
their respective Chambers prior to the cut-off deadline. by the full House and Senate, so they 
are likely “dead” for the remainder of the legislative session. 
 

SUPPORT Funding the Working Families Tax Credit (HB 1527 / SB 5810) 

Legislation to fund the Working Families Tax Credit has been re-introduced again this year, 
allowing low-and-moderate income families to receive a credit on their sales tax paid to state 
and local governments. Similar to the federal EITC (earned income tax credit), this is a much-
needed source of funding would provide economic relief to thousands of working families 
struggling to make ends meet. This ability to fund this policy is likely to be contingent on the 
passage of a capital gains tax, which is considered by all to be a significant legislative 
undertaking. We’ll have several opportunities to weigh in throughout the legislative session. 
Click here for a good one=page background on the Working Families Tax Credit 
   

SUPPORT Regulating Debt Buyers (HB 2476) 
HB 2476, one of the strongest consumer protection bills in the state, adds much-needed 
provisions to the state’s Collection Agency Act to regulate “debt buyers” (those who purchase 
third-party debt, as opposed to debt collectors), primarily to require debt buyers to show proof 
of the debt prior to collection or seeking a default judgement. These are critical protections for 
consumers as the industry of purchasing debt continues to explode. Here’s a excellent one-
page document on the issue: Debt Buyers Background. 

Status: Great news! HB 2476 was passed out unanimously by the full House and was 
passed by the Senate Law and Justice Committee on 2/20.  The bill is now in the Rules 
Committee, where it must pass in order to be eligible for a vote before the full Senate. 
 

SUPPORT Access to Higher Education Transcripts & Registration (HB 2513 / SB 
6140)  
These bills would prohibit the current practice by higher education institutions of withholding 
transcripts and / or restricting registration for students who have unpaid debt with the 
institution. This critical issue of fairness has been introduced at the request of Lieutenant 
Governor Habib.  
 Status: GREAT NEWS! HB 2513 was passed by the full House, 59-39, on 2/17 and will by 
the Senate Committee on Higher Education and Workforce on 2/25 at 1:30pm. (As a reminder, 
SB 6140 did not advance from the committee before the cut-off deadline). 
 

 
 

http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/House%20Bills/2521.pdf?q=20200203062243
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6557.pdf?q=20200203062444
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6557.pdf?q=20200203062444
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/1527%20HBA%20FIN%2019.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/5810%20SBA%20WM%2019.pdf
file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/WFTC%202020.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2476%20HBA%20CRJ%2020.pdf
file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/Debt%20Buyers%20HB%202476.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2513%20HBA%20CWD%2020.pdf?q=20200203064232
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6140%20SBA%20HEWD%2020.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6140%20SBA%20HEWD%2020.pdf
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SUPPORT Allowing Micro-Enterprise Kitchens in Home Residences (HB 2777 / SB 
6484) 
This legislation would expand opportunities for people to establish micro-enterprise culinary 
operations in their home residences. This is a great bill for asset building.  
 Status: Neither HB 2777 or SB 6484 advanced before the cut-off deadlines, so we don’t 
expect any further action this session. 
 

Events, Trainings & Other “Need to Know” Info: 
 

America Saves 2020 Week is Here!   

Here are some great resources for America Saves Week, Feb 24 – 29th: 
• Money Smart GeoCache for College Cash is coming to local college campuses! This high-tech 

scavenger hunt is free, easy to use, and sends students on an interactive adventure as they 

answer personal finance questions with their mobile device. Students compete for a $500 

monetary prize. Note: this program is not limited to college students/locations. Click here for 

more information, to register and order promotional materials: Money Smart GeoCache 

 

• Build Savings Automatically!  Here’s a great Savings website from our friends at America Saves, 

with dozens of tips for how to increase personal savings. BONUS: Here’s a poster you can 

distribute to clients and other partners about how quickly even a small amount of savings can 

build into a nest egg: Increase Your Savings Poster. 

 

• Guide to Building an Emergency Savings Account:  From our good friends at the CFPB. This is an 

excellent resource with very practical information to help prepare households for the inevitable 

emergency.  

 
Deadline Approaching for Grant Applications to the Department of Financial Institutions: 
Pre-Applications are due February 28th! DFI is now accepting grant applications for projects and 
programs for the 2020-2021 fiscal year. The process this year includes a pre-application review 
option and a grant program manual to provide guidance and answers to questions you may 
have about the process, eligibility and more. Click here to find more information about the 
process: DFI Grants 2020  
 
Webinar: Retirement Challenges for Women 
Date: Wednesday, February 26th, 10:00am 
Join Prosperity Now and the Asset Funders Network for an informative webinar exploring the 
systemic and structural causes of senior women’s economic insecurity, including the legacy 
effect of the wage gap on retirement benefits, effect of caregiving, and debt and financial 
exploitation. Additionally, the webinar will explore targeted strategies, policies and system 
changes needed to ensure that senior women not only survive but thrive as they age.   
Click here to register.  
 

file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/2020%20Cutoff%20Calendar.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6434.pdf?q=20200203090115
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6434.pdf?q=20200203090115
https://www.surveymonkey.com/r/GeoCache2020
https://americasaves.org/for-savers/save-automatically
America%20Saves%20Poster.pdf
https://www.consumerfinance.gov/start-small-save-up/an-essential-guide-to-building-an-emergency-fund/
https://dfi.wa.gov/financial-education/grants
https://register.gotowebinar.com/register/5216551958530793229
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Webinar from the Financial Empowerment Network:  Removing Barriers to Reentry: LFO’s in 
Washington State 
Date: Wednesday, February 26th, 12:00 – 1:00pm 
This webinar will offer an overview of the barriers to reentry and the resources available, 
including an introduction to LFO’s, knowledge of the barriers to reentry and an overview of 
relief criteria. Registration is required, please contact Alice Coday at 
acoday@everyoneiswelcome.org 
 
Webinar:  Washington’s New Retirement Marketplace 
Date:  Thursday, February 27th, 12:00 – 1:00 pm 
Join FinHabits CEO Carlos Garcia for a webinar about retirement strategies and resources 
available at the Washington Retirement Market Place. This webinar aims to provide an 
overview of the financial benefit on individuals and families for starting retirement saving early 
and an understanding of how individual retirement plans can leverage other retirement 
vehicles. Registration is required, please contact Alice Coday at 
acoday@everyoneiswelcome.org 
 
Webinar: Promoting Mental Health Through Financial Well-Being  
Date: Thursday, Feb. 27, 11:00 – 12:30pm 
Join Prosperity Now for the 2nd installment in their webinar series about Health and Wealth. 
This webinar specifically explores how mental health outcomes can be enhanced through 
investing in financial well-being, as well as previewing exciting new research on the connections 
between health and wealth. Advance registration is required. 
 
Advanced Training & Certification for Credit Builders 
The Credit Builders Alliance (CBA) is offering a Master Trainer Certification Program, where 
experienced credit building practitioners can become credentialed to deliver CBA’s nationally 
recognized Credit as an Asset training to financial coaches, counselors, and other professionals 
who support low-income and underserved communities in building strong credit 
profiles. Limited scholarships are available for the training, which is scheduled for Pittsburg 
(May 19-20) or Nashville (Sept 16-17). Application deadline for the May training is Friday March 
13th, 2020. Click here for more information.  
 
Sign Up for MoneySmart Washington updates 
Money Smart Week is April 4-11, 2020. MoneySmart Washington has created a great online 
forum featuring resources and ideas for making your MoneySmart events valuable and 
informative. Click here to sign up for the website: MoneySmart Washington 2020 
 
Save the Date! Bank On Washington Forum and Film Fest  
Tuesday, May 19, 2020 
Time: 9:30 a.m. – 4:00 p.m. 
Location:  Pickering Barn, 1730 10th Ave NW, Issaquah 

Please contact Alice Coday @ acoday@everyoneiswelcome.org for more information  

mailto:acoday@everyoneiswelcome.org
mailto:acoday@everyoneiswelcome.org
https://prosperitynow.org/events/promoting-mental-health-through-financial-well-being-0
https://cba.tfaforms.net/30
https://communities.moneysmartweek.org/login?ReturnUrl=https%3a%2f%2fcommunities.moneysmartweek.org%2fmoneysmartwashington%2fcommunities%2fcommunity-home%2fdigestviewer%2fviewthread%3fMessageKey%3d3d7268b8-f9c8-4b4d-a946-cab6ec7fce0d%26CommunityKey%3d923bf3c5-f73e-47e2-b566-59b44c1ba9f7%26tab%3ddigestviewer#bm3d7268b8-f9c8-4b4d-a946-cab6ec7fce0d
mailto:acoday@everyoneiswelcome.org

