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WABC’s Need to Know 
Week of February 10, 2020 

In the Legislature: 
The Legislature is half-way through the 2020 session and we’ve had some BIG 
ACCOMPLISHMENTS so far, but there are some critical challenges ahead. Please read below for 
the latest updates and what to expect this week in Olympia: 
 

SUPPORT Children's Educational Savings Accounts (HB 2776 /SB 6577) 
Status: GOOD NEWS! The Senate version of this bill, SB 6577, which would require the 

state to study creating a statewide Children’s Educational Savings Account program. passed the 
Senate Higher Education and Workforce Committee last week. The bill is currently in the Senate 
Rules Committee, where it must pass in order to be eligible for a vote by the full Senate.  
 

SUPPORT Expanding Retirement Savings Options (HB 2516) 
Rep. Duerr’s legislation to increase retirement savings options for workers whose employers 
don’t currently offer a plan – mostly small and medium size businesses – was re-introduced last 
week. This legislation is particularly impactful for women and people of color, who historically 
have the lowest level of retirement savings, both nationwide and in Washington.  

Status: MORE GOOD NEWS! HB 2516 was passed by the House Consumer Protection & 
Business Committee late last week. However, the bill still faces an uphill battle. Please send a 
brief note to Rep. Steve Kirby thanking him for his leadership in passing HB 2516 out of 
committee.  
 BONUS: Here’s a great one-pager from our friends at AARP on the status of retirement 
savings in Washington. Please feel free to send this around. 
 

OPPOSE “Pay to Pay” Debt Collection (HB 2635 / SB 6118) 

These bills would allow debt collectors to charge a fee for paying debt on a credit card. This 
simply hurts consumers who are trying to pay down debt by increasing their costs.  

Status: URGENT – HELP NEEDED: HB 2635 passed the House Consumer Protection & 
Business Committee last week with only one member, Rep. Ryu, voting against it. The bill is 
currently in the House Rules Committee, where it must pass in order to be eligible for a vote by 
the full House. If you care about NOT increasing the cost of debt collection, please contact your 
legislator and urge them to OPPOSE HB 2635. 

SB 6118 was heard in the Senate Financial Institutions, Economic Development & Trade 
Committee on Thursday, 1/23 but did not advance before the cut-off deadline.  
 

 

http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2776%20HBA%20CWD%2020.pdf?q=20200203055636
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6577%20SBR%20HEWD%2020.pdf?q=20200210104924
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2516%20HBA%20CPB%2020.pdf?q=20200203061145
mailto:steve.kirby@leg.wa.gov
Retirement%20Statistics.pdf
Retirement%20Statistics.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2635%20HBA%20CPB%2020.pdf?q=20200203063757
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6118%20SBA%20FIET%2020.pdf?q=20200203063446
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SUPPORT Adding ITIN numbers to the Working Family Tax Credit (HB 2571 / SB 
6557) 
These two bills would add people who file taxes using an Individual Taxpayer Identification 
Number to the Working Families Tax Credit statute. Everyone who pays taxes should get the 
Working Families Tax Credit.  

Status: SB 6557 was passed by the Senate Human Services, Reentry and Rehabilitation 
last week and is currently in the Senate Rules Committee. HB 2571 is being heard this morning 
(2/10) in the House Finance Committee and is expected to be passed out of the committee; 
we’ll provide an update as soon as it’s available.  
 

SUPPORT Funding the Working Families Tax Credit (HB 1527 / SB 5810) 

Legislation to fund the Working Families Tax Credit has been re-introduced again this year, 
allowing low-and-moderate income families to receive a credit on their sales tax paid to state 
and local governments. Similar to the federal EITC (earned income tax credit), this is a much-
needed source of funding would provide economic relief to thousands of working families 
struggling to make ends meet. This ability to fund this policy is likely to be contingent on the 
passage of a capital gains tax, which is considered by all to be a significant legislative 
undertaking. We’ll have several opportunities to weigh in throughout the legislative session. 
Click here for a good one=page background on the Working Families Tax Credit 
   

SUPPORT Regulating Debt Buyers (HB 2476) 
HB 2476, one of the strongest consumer protection bills in the state, adds much-needed 
provisions to the state’s Collection Agency Act to regulate “debt buyers” (those who purchase 
third-party debt, as opposed to debt collectors), primarily to require debt buyers to show proof 
of the debt prior to collection or seeking a default judgement. These are critical protections for 
consumers as the industry of purchasing debt continues to explode. Here’s a excellent one-
page document on the issue: Debt Buyers Background. 

Status: HB 2476 was passed out of the House Civil Rights & Judiciary Committee on Jan. 
28th and is still in the Rules Committee, where it needs to be “pulled” to be considered for a 
vote by the full House.   
 

SUPPORT Access to Higher Education Transcripts & Registration (HB 2513 / SB 
6140)  
These bills would prohibit the current practice by higher education institutions of withholding 
transcripts and / or restricting registration for students who have unpaid debt with the 
institution. This critical issue of fairness has been introduced at the request of Lieutenant 
Governor Habib.  
 Status: HB 2513 was passed by the House College & Workforce Development 
Committee on 1/22 and is currently scheduled for a vote by Appropriations Committee today at 
1:20pm.  
 SB 6140 was heard by the Senate Higher Education & Workforce Committee on 1/16 but 
did not advance from the committee before the cut-off deadline. 

http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/House%20Bills/2521.pdf?q=20200203062243
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6557.pdf?q=20200203062444
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6557.pdf?q=20200203062444
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/1527%20HBA%20FIN%2019.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/5810%20SBA%20WM%2019.pdf
file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/WFTC%202020.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2476%20HBA%20CRJ%2020.pdf
file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/Debt%20Buyers%20HB%202476.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/House/2513%20HBA%20CWD%2020.pdf?q=20200203064232
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6140%20SBA%20HEWD%2020.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bill%20Reports/Senate/6140%20SBA%20HEWD%2020.pdf
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SUPPORT Allowing Micro-Enterprise Kitchens in Home Residences (HB 2777 / SB 
6484) 
This legislation would expand opportunities for people to establish micro-enterprise culinary 
operations in their home residences. This is a great bill for asset building.  
 Status: HB 2777 was passed by the House Local Government Committee last week and is 
currently in the House Appropriations Committee. Please contact Rep. Timm Ormsby, chair of 
Appropriations, and ask him to bring this bill up for a vote before the deadline!  
 

Events, Trainings & Other “Need to Know” Info: 
Free Webinar by Prosperity Now: Increasing Access to Homeownership and Advancing 
Housing Affordability 
Date: February 11th, 11:00am 
This is the first webinar in a three-part series focusing on policies to advance asset-building in 
2020. This first webinar focuses specifically on issues related to housing access and 
affordability, including ways to increase homeownership and moving from renting to 
purchasing.  Click here to register for this webinar, and for information on future installments.  
 
Webinar: Retirement Challenges for Women 
Date: Wednesday, February 26th, 10:00am 
Join Prosperity Now and the Asset Funders Network for an informative webinar exploring the 
systemic and structural causes of senior women’s economic insecurity, including the legacy 
effect of the wage gap on retirement benefits, effect of caregiving, and debt and financial 
exploitation. Additionally, the webinar will explore targeted strategies, policies and system 
changes needed to ensure that senior women not only survive but thrive as they age.   
Click here to register.  
 
Webinar from the Financial Empowerment Network:  Removing Barriers to Reentry: LFO’s in 
Washington State 
Date: Wednesday, February 26th, 12:00 – 1:00pm 
This webinar will offer an overview of the barriers to reentry and the resources available, 
including an introduction to LFO’s, knowledge of the barriers to reentry and an overview of 
relief criteria. Registration is required, please contact Alice Coday at 
acoday@everyoneiswelcome.org 
 
Webinar:  Retirement Strategies - Advice to my Younger Self 
Date:  Thursday, February 27th, 12:00 – 1:00 pm 
Join FinHabits CEO Carlos Garcia for a webinar about retirement strategies and resources 
available at the Washington Retirement Market Place. This webinar aims to provide an 
overview of the financial benefit on individuals and families for starting retirement saving early 
and an understanding of how individual retirement plans can leverage other retirement 
vehicles. Registration is required, please contact Alice Coday at 
acoday@everyoneiswelcome.org 

file:///C:/Users/steph/Desktop/Old%20Desktop/Newsletter/Newsletter%202020/2020%20Cutoff%20Calendar.pdf
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6434.pdf?q=20200203090115
http://lawfilesext.leg.wa.gov/biennium/2019-20/Pdf/Bills/Senate%20Bills/6434.pdf?q=20200203090115
mailto:timm.ormsby@leg.wa.gov
https://register.gotowebinar.com/register/7699236020172016139
https://register.gotowebinar.com/register/5216551958530793229
mailto:acoday@everyoneiswelcome.org
mailto:acoday@everyoneiswelcome.org
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New resources available on the Washington Asset Building Website: 

• Guide to Communicating on Race and Racial Economic Equity 

• New Resource for Consumer Credit Reports from CFBP 

 

NEW Interesting Read: Revitalizing Rural America 
For folks in eastern / rural Washington: here’s a great article focusing on policies to help rural 
communities increase employment and “take destiny into their own hands”. Click here to 
access the article from our friends at Spotlight on Poverty & Opportunity.  

 

In Case You Missed It: The 2020 Prosperity Now “Scorecard” is Online 
Prosperity Now’s “Assets and Opportunities Scorecard” is officially released. This interactive 
report features state-and local level data for financial assets and income; jobs and employment; 
housing and homeownership; healthcare, and education. This is a GREAT source of information 
for anyone looking for good data about the financial health of their region. Access the 2020 
Scorecard here.  
 
Increasing Client Engagement and Retention 
Good financial capability programs are often high-touch and costly to provide for program 
administrators, and time-consuming for clients to participate in. To benefit fully from such 
programs’ offerings, clients must actively participate in the program’s coaching, counseling, or 
other sessions, and engage in related activities to boost their financial health. This new brief by 
the Asset Funders Network explores new strategies to increase client engagement. Access the 
brief here.  
 
Grants Available from the Department of Financial Institutions: 
DFI is now accepting grant applications for projects and programs for the 2020-2021 fiscal year. 
The process this year includes a pre-application review option and a grant program manual to 
provide guidance and answers to questions you may have about the process, eligibility and 
more. Click here to find more information about the process: DFI Grants 2020  
 
Sign Up for MoneySmart Washington updates 
Money Smart Week is April 4-11, 2020. MoneySmart Washington has created a great online 
forum featuring resources and ideas for making your MoneySmart events valuable and 
informative. Click here to sign up for the website: MoneySmart Washington 2020 
 
Save the Date! Bank On Washington Forum and Film Fest  
Tuesday, May 19, 2020 
Time: 9:30 a.m. – 4:00 p.m. 
Location:  Pickering Barn, 1730 10th Ave NW, Issaquah 

Please contact Alice Coday @ acoday@everyoneiswelcome.org for more information  

https://www.washington-abc.org/reports-publications
https://www.washington-abc.org/reports-publications
https://spotlightonpoverty.org/spotlight-exclusives/revitalizing-rural-america/
https://scorecard.prosperitynow.org/
https://scorecard.prosperitynow.org/
https://assetfunders.org/resource/client-engagement-and-retention/
https://dfi.wa.gov/financial-education/grants
https://communities.moneysmartweek.org/login?ReturnUrl=https%3a%2f%2fcommunities.moneysmartweek.org%2fmoneysmartwashington%2fcommunities%2fcommunity-home%2fdigestviewer%2fviewthread%3fMessageKey%3d3d7268b8-f9c8-4b4d-a946-cab6ec7fce0d%26CommunityKey%3d923bf3c5-f73e-47e2-b566-59b44c1ba9f7%26tab%3ddigestviewer#bm3d7268b8-f9c8-4b4d-a946-cab6ec7fce0d
mailto:acoday@everyoneiswelcome.org

